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RAN-2001130704030001
M. A. (Sem. - IV) Examination October - 2025

Public Economics : Theory and Policy (Paper - CC-12)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1) D‘fp¡¼s v$ip®h¡g rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
 Fill up strictly the above details on your answer book.

(2) b^p S> âñp¡ afÆeps R>¡.
 All questions are compulsory

(3) S>dZu bpSy> âñ“p NyZ v$ip®h¡g R>¡.
 Figures on the right indicate full marks of the question.

Seat No.:

Student’s Signature

â. 1.  “uQ¡“p âñp¡“p V|„$L$dp„ S>hpb Ap‘p¡. (10)
 1. Apr’®L$ Apep¡S>““u ìep¿ep Ap‘p¡.
 2. õh¥ÃR>uL$ rhr“de “d|“pAp¡“p¡ r“v$£i L$fp¡.
 3. g¡af f¡Mp iy„ kdÅh¡ R>¡?
 4. L¡$ÞÖueL$fZ“u Akf A¡V$g¡ iy„?
 5. “pZpL$ue A“yv$p““p¡ ¿epg Ap‘p¡.

â. 2.  fpS>L$ue kdsygp“p¡ A’® S>Zphu. dÝehs} dsv$pf“p¡ rkÙp„s rhõspf‘|h®L$ kdÅhp¡.  (13)
A’hp

â. 2.  dfrS>eps rhr“de“p “dy“p“p k„v$c®dp„ e¡qfL$ rgÞX$lp¡g A“¡ bp¡h¡““y„ dp¡X¡$g kdÅhp¡. (13)

â. 3.  Ål¡f L$fS> A¡V$g¡ iy„? Ål¡f L$fS> A„N¡ g“®f A“¡ byL$p““p rhQpfp¡ rhNshpf kdÅhp¡. (13)
A’hp

â. 3.  cpfsdp„ kdhpe “pZps„Ó“u krhõspf QQp® L$fp¡. (13)

â. 4.  V|„$L$“p¢^ gMp¡. (Nd¡ s¡ b¡) (14)
 1. L$ëepZgnu fpÄedp„ kfL$pf“u c|rdL$p
 2. A¡X$d [õd’“p L$f ApL$fZu“p rkÙp„sp¡
 3. rhL$pkdp“ fpóV²$dp„ fpS>L$p¡jue “urs“u c|rdL$p
 4. hõsyAp¡ A“¡ k¡hpAp¡ ‘f“p L$f“p (GST) gpcp gpcp¡

ENGLISH VERSION

Q. 1.  Answer the following in brief. (10)
	 1.	 Give	the	definition	of	financial	planning.
 2. Point out voluntary exchange patterns.
 3. What does the Laffer Curve illustrate?
 4. What is Concentration Effect?
 5. Give the concept of grants in aid.
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Q. 2.   State the meaning of political equilibrium. Explain the theory of the median voter in 
detail. (13)

OR
Q. 2.  Explain the model of Erik Lindahl and Bowen in terms of the model of voluntary 

exchange. (13)

Q. 3.  What is public debt? Explain Lerner and Buchanan's thoughts of public debt in  
detail. (13)

OR
Q. 3.	 	 Discuss	in	detail	the	federal	financial	system	in	India.	 (13)

Q. 4.  Write short note (any two) (14)
 1. The role of government in a welfare state
 2. Adam Smith's Principles of Tax Assessment
 3. Role of Fiscal Policy in Developing Countries
 4. Advantages and disadvantages of Goods and Services Tax (GST)


