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ENGLISH VERSION
Q. 1. Answer the following in brief. (10)
1. Give the definition of financial planning.
2. Point out voluntary exchange patterns.
3. What does the Laffer Curve illustrate?
4. What is Concentration Effect?
5. Give the concept of grants in aid.
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Q. 2. State the meaning of political equilibrium. Explain the theory of the median voter in

detail. (13)
OR
Q. 2. Explain the model of Erik Lindahl and Bowen in terms of the model of voluntary
exchange. (13)
Q. 3. What is public debt? Explain Lerner and Buchanan's thoughts of public debt in
detail. (13)
OR
Q. 3. Discuss in detail the federal financial system in India. (13)
Q. 4. Write short note (any two) 14)

The role of government in a welfare state

Adam Smith's Principles of Tax Assessment

Role of Fiscal Policy in Developing Countries

Advantages and disadvantages of Goods and Services Tax (GST)
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